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The lessee
The lessee has not taken on the risks and rewards of 
ownership, so the leased item is not shown as an asset 
in the lessee's financial statements. The lease payments 
are recognised as an expense over the lease term.
The lessor
The lessor has retained the risks and rewards of 
ownership, so the leased item is shown as an asset in 
the lessor's financial statements and is depreciated as 
usual. The lease payments are recognised as income 
over the lease term.

�����������!�"�!������� ��$�$
</*��+�� �$$��=

• the fair value of the leased item
• the present value of the minimum lease payments.

The lessee has acquired the risks and rewards of ownership and so 
the leased item should be shown as an asset in the lessee's financial 
statements, along with a corresponding liability to the lessor.

At the commencement of the lease term, IAS17 requires that both the 
asset and the liability to the lessor should be recognised at the lower

of:

The liability to the lessor should be split between current and non-
current liabilities, as appropriate. This liability must not be shown as a 
deduction from the leased asset.
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a) the total of the minimum lease payments, and
b) the initial liability to the lessor.

The total finance charge is the difference between:

Methods which could be used for allocating the finance charge 
between accounting periods include the actuarial method, the sum
of digits method and the level spread method.

IAS17 requires that this finance charge should be allocated to 
accounting periods "so as to produce a constant periodic rate of 

interest on the remaining balance of the liability".

�����������!�"�!������� ��$�$
</*��+�� �$$�"=

The lessor has relinquished the risks and rewards of ownership. So 
the leased asset should be removed from the lessor's statement of 
financial position and replaced by a receivable which represents the 
amount owed by the lessee.

In general, this receivable is initially recognised at the present value 
of the minimum lease payments which the lessee is required to 
make.

Subsequently, the rate of interest implicit in the lease is used to 
calculate the finance income element of each lease payment. This
finance income is recognised in the lessor's statement of 
comprehensive income. The remainder of the lease payment is 
subtracted from the amount owed by the lessee.
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The lessee

• the amount of operating lease payments recognised as an 
expense during the accounting period

• analysis of the total of the future minimum lease payments 
payable under non-cancellable operating leases.

The lessor

• analysis of the total of the future minimum lease payments 
receivable under non-cancellable operating leases.

�����#�$� �$�"��"�-��"�4���$
<!������� ��$�$=

The lessee

• for each class of asset, the net carrying amount of assets 
held under finance leases

• analysis of the total of the future minimum lease payments 
payable under finance leases.

The lessor

• analysis of the total of the future minimum lease payments 
receivable under finance leases

• total amount of unearned finance income outstanding at the 
end of the reporting period.
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B)� ����!��+��,�"��#���,�*4���

B1�"��#��+����+������"�����$�����%�

B�$�#�� � %� ��� �!� �+�� ����"���� <%� ��� �!� �+�� �$$��� ��� �+�� ��#� �! �+��
����"���=

����+����#��!��+������"�����+����$$���4�*��+��$����0
B ��-��"���+���$$�������+���4������!��+��"�$�#�� �%� ��
B ���������.�����"���
B ���"���+���$$��

����;�$�$��+���"��$!�"������!��+�������4���"�$?��$$������#�����+���.��"$+�,�
�!��+���$$�������+�� �$$��

�������� ����$���
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<�= ��+�"�� �$� ��� ��"��4���� "� ���#� ��� �+�� �"��$!�"����� �!� �+�� �.�"$+�, �!� �+��

�$$�������+����#��!��+������"���5�
</= � �+�"���$�,�"�+�$���,����������,"�����+����$��;,����#����/����!�"��"�����+��!��"�

%� ��� �!� �+�� �$$��� ��� �+�� #�����!� �+�� /��������� �!� �+�� ����"���� ��#� �+�"�� �$�
�"����,"�/�/� ��*��+����+���,�����.�  �����/���;�"��$�#5

<�= �+�� ����"���� �$� %� �#� !�"� �+�� 4�C�"� ,�"�� �!� �+�� �$�!� �  �!�� �!� �+�� �$$��2� �%���
�+����+���$$���.�  �/���"��$!�""�#35

<#= � ��� �+�� #���� �!� �+�� /��������� �!� �+�� ����"���� �+�� ���� ,"�$���� %� ��� �!� �+��
,�*4���$��$��-�� ��"�+��+�"��+����+��!��"�%� ����!��+���$$��5

<�= �+����#�" *�����$$��$��!��+������"���$��"��-�����$,���!���!�"��+������%��*��!��+��
 �$$��3

�������� ����$���

$�����������������
)

��+�� �$$���4�*������ ��+������"���2�/����+�� �$$�$��!��+�� �$$�" �$�!�"��+�� �$$��5
��+�� ����� ��#�  �$$�$� #�"�%�#� !"�4� �+�� ! ���������� �!� �+�� "�$�#�� %� ��� �"�� !�"� �+��
 �$$�"5
��+�"���$��+��,�$$�/� ��*��!�+�%������$����#�"�����+����$� �$$��+����+��4�"?���%� ���<���
�+����$���+����+�� �$$�" 4�*�����������+������"����!�"���$����#�,�"��#=3
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,"��"�$$���#�,�"4��$�������"��$��

���,"�#����%��*5
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, ���������#�,�"4��$���,"�%�$���� �
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B ����$��+����4,�"�"*��"��$!�"������!��+����� �>�������!��+���$$��
����;�+������!���,�*4�����!���"���3��##������  *��+�� �$$�" ����
�/������##������ ���;,��#���"�$��$$������#�����+������"���� �?���+��
4������������;,��#���"�$3

B�$��  *��$�����,"�#����#��+���"��$!�"������!��+���$$�������+����#�
�!��+������"���3�
;��,�����  *����������������"�, ���,����0�
��-��$�����2�"���"���"���.�����"���3�D�.�%�"2��+��"�$�#�� �%� ��
��#��+���4������!��+����.�,�*4���$��"������?��.������+��4�4����
�!��+�������� �����"���3

B���#��$������;�$���+���"��$!�"������!��+�������4���"�$?�����+��
 �$$��3

�,�"������ ���$���

�����"�����!�$+�"��,�"��#
��+�� �$$�" �"��$!�"$2���4,�"�"� *2��+��
��� �>�������!��+���$$��
���� �;�+����� �!� �� ,�*4���� 2� ��4�#�
"���
��+������"����#��$�������� �#�2��$��  *2�
�+�� �"��$!�"����� �!� �+�� �$$��� ��� �+��
��#��!��+��,�"��#
�
;��,�����  *2� ��� ���� +�%�� �� �"�, ��
�,����
��+�� "�$�#�� � %� ��� ��#� �+�� ��.�
,�*4���$��"��$�/C���������.�����"���

��+��,�"�$�?��.�����#%����0
� �+��#�"�������!��+������"���
� �+��,�*4���$
� �+�� %� ��� �!� �+�� �$$��� ��� �+��

��#� �!� �+�� ����"���� <"�$�#�� �
%� ��=

� �+��  �$$��� 2� ��� �+�� ��#� �!� �+��
����"���2�+�$����,����$0

� ��-��$�����
� ��.�����"���
� "���"�

�,�"������ ��$� !������� � ��$�
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�+������"��������/����#�#������*�,��������
��4�3� �+��  �$$��� C�$�� ���#� ��� �;,"�$$�
�+���.�  3
�+�� #�"������ �!� �+�� ����"���� �$� �$��  *�
 �$$��+����+���$�!� � �!���!��+���$$��3

�+������"�����������/����#�#�2��� �$$�
�+�"���$���,��� �*�!�"��+�� �$$��3
�+�� #�"������ �$� �$��  *� �+�� �$�!� �  �!��
�!��+���$$��3�

��$$�" ����/�2��%�����  *2������#�$�"�� �
!�"4

��$$�" �$�� .�*$��� ��$����!�"4

��$$��� �$� �$��  *� �/ ���#� ��� �$?� �+��
 �$$�" !�"� �##������ � $�"%���$�  �?��
4���������� 2���������/� ��*2���#���"*2�
���

�+�"���"������$$������#�$�"%���$

�,�"������ ��$� !������� � ��$�

���$���

��"� �$$��$� .��+� +��+� ���+�� ����� �
����",�"������

��*��*,���!��$$��$

�+��  ��� � �.��"$+�,� ��#� "�$?$� �"�� ����
�"��$!�""�#�����+�� �$$��

�+�� �$$�" �$��+������"4�#�����/��.����
�+�� $�,, ��"� �!� �+�� �$$��� ��#� �+��
 �$$��
��$$���+�$��+��"�$?��!�#�,"�����������#�
�/$� �$�����
�+�� �$$�" "�����$��+��,"�,"���*��!��+��
�$$��� �� *� �$� �� ���"������ �!� �+��
����"���3
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��G���,��� ��4�"��>�����
��G�����"�$��7 /�$�#�����+����,��� ����

#�/�
)���7 /�$�#�����+������"�$�$���#�

�4�"��>�����$
1�G�1�*4���$�G��J�E�J�)��

F;:�������������IF;
!�����������
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K��G������ �#�,"��������

* Lessors must recognize the leasing contracts as assets or liabilities in their balance  sheets in 
the amount that is equal or higher to the fair value of the underlying asset or smaller if the net 
present value of the payments. Both are calculate at the beginning of the contract. (NCRF 9 -
§20)
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B �� ���!�����-��,4�����"�/�� #��������� �$$�" �+����44�#���� *�"���$�����+��$�  �"3�����$�
"������>�#��+����-��$�������,���������+����#��!��+������"���3

B�+���$$��$�"�4��������+��$�4��, ����/����+�"���$����"��$!�"������!��+�� ��� �,"�,�"�*�
�!��+���$$��3

B����$���.�*��!�+�%��!"�$+�4���*����"����$�����+��!�"43

B�+��"���"#�����+��/��?$��!��+��!�"4��$�#�,��#�����!��+���*,���!�����"����$����#3

��+�" �*,�$ �! ���$���

'
�����"��
��#
B �+�� �$$�" ��"��$�����"��$!�"�������+�"#�,�"�*���/�� #�����"���+�"��$������+�����"��$�
�����-��"���"�/�� #��������"#�����.��+��+�� �$$�������+��!���"�3
B�+�� ��#�����/�����+�"�,"�,�"�*��!��+�� �$$�" �"� �$$��3

�������#�� ���
�
B �$�#����/�$���$$��+�����%� %�� �"����4����$��!���,��� 
BD�%��!�$�� ��#%������$
B��$$�" �$��+�� ��#�"�������+�"�����  ��+��"�-��"�#���,��� �����+����%�$�4���3
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